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1.8 PP LB AE: BURBY ) KigprigR =, 25F FEME R +11.7GWh
> 2559 F Jk,, PP E KB BbsE A R 40.5GWhe 5 H %41.2 GWh 1+ A& 2025512 F AT &35 .

> IE AR AR AR IR B E20255F9H , FF AR LAk AE RITBARSIAR B, #£46GWh, H 2553735270
B, $£3375GWh, #BirEER2024F &5 B4R 2 1934%,

> Ak R ARBATEKIE: ME202559H, ¥ B kA AR ABAF15.70GW/24.56GWh, H F20255F 42 47

6.29GW/14.47GWh,
gp BE20255- B ¥ 0k S AR R B (2559 A)
Tender Month :enderi_ng C::::;;Y cEﬂrr‘Jear:iytY Noof Cycles, Dusiness Subsidy/VGF | Present Status Winners Winning Quote
uthority per day Model (INR)
(MW) (MWh)
“““““ Jul-25 GUVNL 2000 4000 2 BOO 16% VGF RfS Issued
Jul-25 MSEDCL 2000 4000 1 BOO 16% VGF RfS Issued
Jul-25 CESC 40 80 2 BOOT RfS Issued
Aug-25 RVUNL 500 2000 1 BOO 16% VGF RfS Issued
_______ Aug-25 DHVBNL 10 20 2 BOO 30% VGF RfS Issued
______ Aug-25 SECI 600 1200 EPC+0O&M Bid Closed
Aug-25 APTRANSCO 1000 2000 2 BOO 16% VGF RfS Issued
Aug-25 DHBDDPCL 5 10 EPC RfS Issued
Sep-25 CSPDCL 380 760 2 BOO RfS Issued
______ Sep-25 UPPCL 375 1500 1 BOO 16% VGF RfS Issued

FH# kIR : Tender nodal agency websites , 44 2 HF 7 Ff
WIFELN AR €2 7 A RIFRILH 4 g2 FAT R
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Standalone BESS Tenders Growth Trend | 2022 - 2025 OIESA Solar with BESS gained significant traction in 2024, the year saw 6.5X increase in tendered capacity o
VGF has transformed the standalone BESS market, VGF 1 (30% Support) for 13.2 GWh (17 tenders) has already been completed. VGF 2 (16% support) to support 30 pared to 2018-2023 bined, 3.09/kWh for 2 Hrs. 3.13/kWh for 4 Hrs. has been the L1 Discovered Tariff
GWh is active now with already 14 GWh (5
- " Coalndia
Capaci i NTPC L] Integration
ProjectStage || G - somwezomnn) dn:80 WA T Ladakh poramoter | QW | Solar | BESS
t + - N A 7MW/ 1.5 MWh
(500MW/ 1000MWh) NTPC (nos) ew) (GWh)
Total a6 51 (250 MW/1000MWh) i L SECI 1
| | ISMW.STMWh P
seci ove (] % 20W/ 40Wh Total 35 155 25.4
 Operational . oo 1 (1GWI 20Wh) (250 MWIS0oMWn) UPPCL ] TamitNadu ) SECI
Under Construction 77 10 WirG . MNGecL W STSHASOMAn TMW,3MWh .1 12ownsown | | Operational 5 02 | 02
! | I ) p PowerGrid RfP Stage 6 2.7 76
Awarded 80 " 33.75 Nwnw) W SOMATROMAN ST 06 bl 85 MWI20 MWh
| = - C b 3 o L 20MW.EOMWY. Offset. 600 MW, 880 MWh. NTPC Bidding Closed 1 2 4
Gancelled/ On Hold a7 9 asoMW/ So0mwn) RERY ] SECI Chhat % SIVN-PAN India e !
Bing Closed o . Jale JTeiiitibociamy Rl oo, 1.26W,2.4 GWh e Awarded 5 a2 66
| [ ) AR “APTRANSCO SECI-A&N Islands e 120W240M | Construction 9 35 56
Tender Open 16.4 13 UPPGL L (250MW/1000MWR) 100072000 MWh ¥ 200,400, BSPGCL. |
Notos e Tender Fh 5 (300MW/1200MWh) o R wa i - tiemeansnn | Canceted 5 13 07
et ey owven. W 17MW,1.4MWD Lakshadweep suw.izmwn | NIT 3 12 0.02
uppcL GUVNL (1zsemochonny 10MWI20 MW e — 1.4MW, 1.1MWh NTPC
(5OMW/ 200MWh) (250MW/500MWh) o . RN D 6 MW, 15 MWh o1 Bihar SECI-Leh 126W,246Wh
(S00MW/1000MWR) KeTCL (0.5GW/26Wh) 185MW, 254MWh 2OMWLEGHAN -
Guv em - (so0mwri000Mwn) i SECI-Leh . Cl
(25MW/ SOMWH) (54MW/ 66MWh) NTPC e . e MW, 3MWh P BUVNC ‘SECI-PAN India oMW, 32w
= e n  q0.p0 [BUCHWHORHWY . (2:56W/5Gwh) mseocL 0 ) SECI- Kaza e
oz (2o . Tooeco W L GOW__ SECIAN slands e
(250MW/500MWh) -
SECI (2 GW/4GWh)
00 16w - o ] Npcikera W L 020 028 139 086 7.83 620 [I¥Y 15.70
Gowr2owm ! —_—
- 131 [ 063 | e seciess Gome o 2018 -2022 2023 2024 2025 Total
n 2511
— i
Tondering Agoncy/Stte
2022 2023 2024 2025 - Total o) Solar (GW) - @ BESS (GWh)
Logend | Operational Under Construction Awarded Bidding Closed Cancelled ‘Open Tender NoticeforTender @ EPC ®  1stVGF W VRBtender [l 2ndVGF Legend Operational Under Construction Awarded Bidding Closed Cancelled ‘Open Tender Notice for Tender
‘Source: Tendernodal agency websites, press releases, compiled by Debmalya Sen . Updaten:u295eprember2025 Source: Tender nodal agency websites, compiled by Debmalya Se Updated tll 29 September 2025
2 A% AR A AR ¥R 2 i5 A AR IR
: B 4a IR a8 P 2 A At R
. Standalone BESS Tenders - Tracker (2022 - 2025) OlESA Standalone BESS Tenders - Tracker (2022 - 2025)
| Energy Tondering | FOUSr | EV Iy o1cyctes Business Winning Quote
Tendaring Noof Cycles. Business I
ety || "o Winners 5 iy | oty cosnay [ SCC UL Sl | emdvvor || Prosest sae Winners o
1 : : : nd | GUWL s00 1000 z 00 Solarword, AGinia 280 acaMiimonh
Mar-22 NTPC 10 4 1 EPC Cancelled Jan25 | NHPC(Kerala) | 125 | 500 | 2 BOO | 30%VGF | TenderAwarded | NTPC, Opera Energy 4.34lacs/MWimonth
Apr-22 SECI 500 1000 2 BOOT Cancelied JSWEnergy 10.83 lac/MW/month Jan-25 TGGENCO 25 | 500 | 2 BOO | 30%VGF | TenderAwarded  Bondada Engg, Oriana Power,
o o 0 o i 300 oo o) s 5 Jon25 NPC oo | aoo 2 ceom N Tendering RE ESS Tender ¢ Storage Winning Bid
v Feb2s | OTCL EO ) 2| B0OT | SoWVGF | TenderAwarded | Sorola,Oisn,PaceDighek | Z48lacslMWimontn 5 Location Category Winner
w2 | oo ) F) ) Cancaed o, St Green Kundan authority (MW) (MWh) scope Technology (INR)
oct-22 upPCL 50 200 2 BOOT Cancelled ACME, JSW, Continental Mikose | 10.66 lac/MW/month | _ Lt}
oz WP oz 2 b ePc Tonder Awardod Joyram ncusties - : e
2 sen el » © v B0OT | Gum | Opertons ndigia S7lacsMWiyear ndigia i
L oman e ) “ T e Cancetia Pacl i, Energid TPDDL Delhi % 10 EPC Standalone Fluence BESS -
Solar 1. Rays power experts, stockuel
S oanm seci s » [ 00 N ? oo
s = ] 2 500 (LR Indigid,Gensol § Me BRPL Delhi - 40 BOOT Standalone Indigrid BESS 57 lacs/IMW/year
oL 500 1000 2 800 Under Execution Gensol 3 F | ! |
NTPC 250 500 2 e 8idClosed :
NTPC s 3 ' e Tender Awarded Rays Power H NLC A&N Islands 20 8 EPC Solar + ESS L&T BESS 133 Crores (6.99/kWh)
NTPC 500 1000 2 BOO | 30%VGF Indigrid, HS Infi § Prostram 284 lacs/MWimonth | I
= o et e Saneent S Eolaea 08 BRI T GPCL Modera 6 15 EPC Solar + ESS Mahindra-Susten BESS 65 Crores
UpeeL 0 1200 2 Boor Cancelled H
wsECoL 1500 . BOO | G0%VGF | TenderAwarded Pace Digtek H
cunL S0 1000 p 800 | 30wvoF Kintoch, HG i, Bhivara. A H SECI Lakshadweep 17 1.4 EPC Solar + ESS Sunsource BESS -
NTPC 100 400 2 EPC Bid Closed 3
oree 2 100 . e Cancelled .
o P T s00 T sowver o SECI Chhattisgarh 100 120 EPC Solar + ESS TATA Power BESS 770 Crores
SeCierain) | 125 s00 ' BOO | 30%VGF | UnderExccuton JsW nergy a1 acstwWimonn | | 1 1
RS o Updated il 29 Septamber 2025 ey Updted il 29 September 2025 GSECL Kutch 35 57 EPC Solar + ESS L&T BESS 335 Crores (5.6/kWh)
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Quarterly net revenue from NEM battery systems by revenue stream

Percentage share of battery net revenue — energy vs FCAS
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Average quarterly battery discharge (MW) and price spread
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