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1.1 B R & E&5— AFH R

2017 46 A% 3ARSA 201746 A 12835 6 A 16 B, HHAR I
WA, £6 A 16 B LiEs5 HOKIR 312317 %o EABIE P AR E 4B 5E
By £ ARGk, 28 MR M /™ T B, LiEL&48 Tk 1.12%, & Ak
e B3k 0.76%, £ 28 AT —RFATLFHEL 5 8, Rkt T —4AT L b
B, RITE, B KE 1.88 AAE 4 5. FIAP IR 300 45 8T 1.61%, 4
Ak g E#R 0.77%, B 1810.05 & w77 =& FAT P Lakig A K A9 bk AL
REFKRERE, THREERRXGZHERXEF LR AT,
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FAHFE : wind, TFIELE RGBT

12 A ER

B& 3 wAMKEAENG—FAEKTT (%)
JBEEEARRS JBE SR TRIAR — J& Bk A+ JRe AR Je R IR — JH BRiE AT+
300153. SZ B HE 29. 1562 300265. SZ IR ~7. 5486
603861. SH SPaGEE 26. 6701 002028. SZ B ~4. 9447
300376. SZ UL 13. 0695 601126. SH V95 e Ar —4. 1837
002196. SZ J5 IE#AL 11.7479 300491. SZ WAERH -4. 0822
300427. SZ AWt 9. 8840 600268. SH MR H -3. 8052
300141. SZ I FL S, 9.5621 000585. SZ R -3.6741
002074. S ESk e 8. 7955 600406. SH HHL e Ji -3. 5874
600110. SH TRy 8. 7276 300048. S7 A REHTRE -2. 9523
002276. S T3 I ety 8. 1984 002058. S JBURZR -2. 8522
600885. SH TR AR 8. 1059 600847. SH i By -2. 7198

HAFRM: wind, TFIEIEFRFFEPT
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WABEBREH B, AFE, FRLRZANSE P 110 /2F Lt
i, LR EAN B A PFesb A BV FRSE BN HERLS, 6 A KA
WRIFEBZACHABR S, Ry HR: BEXHEEUFEARHIFE,
Bl X XA CRACR A A R R P I EY R b Hik=
H 7 XAR 4 4o

(4) LA BHFELHIEFER

HH, BRTHARBELEEYE P CRRB (BRLEKELEVIEE B
TARE X TRATHRERBEE LHIEPZAR B RIAM S FE
Jry (B BEHERI2017)132 $) A& K, @R P Feede. b, ¥4,
Fr KR 1) S A b BB 69 20 AT B AR A BRAEA T REGRGEE RS
EPBOATREAR “GiE” ), A7 A1 ARIPHFRTOGIEARAUR Y ER
TEZRR, RREX 20 MR AR B AT 230135 ANGIE, GiEk
JEEG L B3k 23013.5 7 F LA, BTIEZRER B 22454 T, LAk,
Ay FIBHESANAD, S EMNEE 1125 5 F Ko
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Rtk FHS3ANE 95 BREFTHN, XTH THRACEFoFi K ERGH
W G “EARGE, £ A KRMEAT ALERA BREAA XATA
B, XAKRBROIELMA—EE, £2MEEZH IS, FEIER I
Y, MRS T, ERBHFRFLF. EFRFLLE™ E6H L
WX, FHESEELEAEX, BEMA—LHEN, FTHREBRKEIFMN,
A AL R A AR ). £ R LR N R AR INEREBA, — LR AEF
KA, W igs EREE K Bt , R miEHTeR.

(6) —FELREAITLFMRGHZX M5LER

WYL R R, RIER T KA F H AT — 0L ARE G —hATRE, &
Jy Ao FE Ak ZH AV T 6908 2 K 3] L R0 B B L IRE LT N4
FEFE “Bhfe AR FLFAMECHTER ,BTERIAE P 59%8 €
Fa B F AL ZHEA AT, AIERKRI2 ANA RBEBRBNFE—RHF W, EX—
Pefp] 85 b — R A A B K 12%, 89% 8 % irH AT, RitAR 12 ARG S
TR RXEFRE T, EREREH FonF F G R 7 A Matt Rennie &
T, A FE—FEMFTMIRBLARY 2016 F oA H EARFS . RAR—FEIR
EW T R HMAEA 4510 £, REF RO RS 5. F—FF, G Eih
WX BL AT B AR T " B IF & 356 kT, & 78%.

(7) +rBAEBRK “A4—F" HRBLAIEMREL

FEE L6 A 148, PrEATEERIESRBRA (BRB)
490 B NS A AiiE R WA AR (BRB A d]), ARFE “Eh—%
#EBAZXHFE (GDA) #¥Eh——BAHERRAA RG] (GNS) E
KREMKAEM AL, Wb, P 4ET 2015 59 AR L6 EBHER &
AW EEFS——B A ERARAS (GNI) 4R it 2474k, 5
#ak B

(8) BRAEREMFHR: SIETR2BUKH AL B AN BUR

U BRI SRR AUH] E T 89 KALE BB R B IR SRAEAT T A3, 3RIA T AL
BHE REFBRATHGT, FREME T GRS R 0o B AL 7 VAR #748 R = Ak
¥, VARY EZATATIL 2 TR — ‘30’ o GHIE ARSI ANE,
Aok BRI EE, ARSI M.
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KB RAR TREEHM, N7 RN EN R ERAEIEER A 412817,
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A )i 412 42 7o

(2) e A--ANKRX LifwREHLA TMW-154 i E R

WR, LS AREE LG ZREAA YT LR AN K 48 E
HETART. &k, LS EHLA TH 5| 369 TMW-154 i LR, &
RRF e B2 LIRFAT T A &S LR~ LIk B A AN K. L E 2R
W4k B A GG b B ER b, RRARE. AR A A ET CPEF
BB I — MR B KA SRR E B R A AR RSB,

3 5415 FI BT

31 LA, wyLgto A% 2 AR ERE, KATH I EEHIE. mAELS
ATk 7y, R EAVEEE ZAEREA T HEAE 0I) LGN ke M b
ARG P SEXPE b RIS EEL R BEEH LHANGKTY, FiE
BHRE N HERH 2017 T ARF CGITEEE B ABRSH I HE
K. XA AN, WHIET BN S RERE FRIGIE W
AT 2017 FHENFENGENE . X4 BOR LA, L9 2017 4
MUK TENE BN RPN E]E I B, R E R FARL S T4
FHIEE R RN G,

IWFH =A@, LA S A O EHE, B R A B £ K 2017 £ b
FEodm M BN R b, KR &L TS5 A 23 BiEE, 2018 4%
TRIZA 95 K % I 4y 2 TAZ R AR N F Aoy NS AL AR X 5 TARL A
AT HCENITE — R, ZHTEINEALY, BEARARE WL T
Mot &0 RAVRLIZABR IR E], T WECR TR A — S msbey F I, (285
FF R I RS AR W Y B — AR R @ AT AR P, R
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TR E KR — &, ko) Tk — 5 Jo b 3T 9T B ikdE TR A E 4G 5L
BB w9 E RS, RAVERRBEIZFH T R ERLRINAH EIHE K
89 4 B v A A AR R AR L B A By 69 42 AP AR TR R 4T 50 de AL AL,
Bk v F 5

32 AFRBAB, BMNEEZD, KAANETZNHERABEREE LS
EB KB FXT HARBEGELF SR IPIF LR LR P TR,
B KR 1) S 4 b BB 69 20 AT B AR A CRAEA T REERGEE RS
EBOATRAAR “GIE” ), A7 A1 BARPPFRTHLIEL RAB S L
TEELA . IANEETUH, B THARBLIEG—NKE &

BAVRZ AT Rk ifite —, GAEH BAE A —FP AL R B KA L
BRI FRATHIA, BERRA TS THRERB )G LE, X 5KE
BB EA kR TG —B. B4, KRBT 2020 £ G RER & — kA
JRIH ey b E k) 15%, 2030 H ik B 20%, XL T F A AL TR BLAT B 69 52
X AT BAF, SR A ZRX— AR EZTHF R TABIL, 4k
FUEAd AT LR —F R TR TF R FRE T HAEERR RS
Ko o=, GRS BAMAL S AGAA R BRIALRANE . X — B fELRIE B
Nt & b, B AL IR B T AL IR Ao <T B A AR TR 8] & AL K A s — JF b AR 2
LRIBEMT 2R RS AL, SRR T BRI SR R AN G A
L EEMFEAIAE R, £EA T KRB 10 FotE, BRAYL 2 T HEk
BIE T 1/3, RANAEE, REERANRR, 8RR T HEA— AN
BT Y, AR ARG AT R KgAK AN R R T A6 A E A RIA
WM E, L5 RREAARR, Xk LEEEATE. B,
AR AL, RE KRB AT R AR, R & LB Ao,
SEAE LR 4R AT 18] R R R 2 B AN IS BUR ARG, A8 5 —BRBF 1) A, SRAE e Al I BUR
&8 I% % — AT R B AR R 09 KR AR A ) .
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S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
S5RRBXRNEERNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

‘W

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERBPEEIER : FIR3005EK

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNELTER, BEEARARATMREZFEEHERESTEN. AREMBZELR. TR, ERRENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RETEHSFARERB IR ERENA—HERE. BREYEEI A AT TREFETEZEAREZTIMHF AR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
AHRFBEXRSEZRENHNBFERIREZEER. WSKREFE. AARNUEFPEEEAMENEINERAREYURENE
HBERR, Uk (FALE FAMIRERD. ZEMERT, FREFHESRFARENBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTSIHETREAEMSRE. ERREFIZRAIERLTH
EF, NEETAREEHEMFRESMAR S EREARBEAE IR R EHIE.

FIREWRRAKXLRBAE . ARBENEARERE—VINF. REFEPART, BUAREPHAEMRRRIEARLRF.
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FEiE: 029-88447618

i 4o SR G @ 89 43 &0 Ak
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fEE: 029-88447618

ATFIEN

FFEIESE RN BR AT RERENERSHDER I MIESEENN, HARAEFRIESELBRFIEARNTEEENEUIEEAT, £
ERFARAREVHTEFABRIELT HLUTIEXEXNEAREERAF. HULUFIEXFRIIE~SEERIEAR. L
MIREXEZIEEBRAT, EMEAR 132, AFRNEEEER: IEHEE; IEHREESE; SIEERS. IEHREER
BERAMEHE; EHBE; IEFAFEE; A, AEME; REREBAEM; E5EHE,; IERRAESHE.
WEEY:

B REILSHEFWS: RAREKPEERSHIE, ARIESKREISUESF IS, FE26E: IEFEMREISE CF R A B IEF
HEES, ETF, LOF, #UE. EFRIK. BEREMN. wiFkEs. DlHEES); RBIESNERTE. 24ORS; EHERRE.
i ; RIBBRICHF. ARBEESRRZERSGALIAEEEREIS. A%, Bif. DENNFNFSHERRE, THER
BEABIRINXGT K. AFENSZRB[ITABEFESE=7FELE, BREEEESREN, MHIHEERIENM,
HEEREESALS: RARSPEIERSHNE, ARIESERESOLS, MEFEAERZPREIEFRENEXER. 2.
EESEW

B 5iF5R 5. IEFREENEXNMEmE]: FARZEPEIENSHE, ARMEmEN S, AEHARWME. EXE~EH.
&, o3 BBEW., ZITRHMIESFLHARES Ak, WA FEEMERNGER~EERZMNHMERER), =H®HRZ
ZftE. AR HETIWERFZTWARS.

BIESEENS: RARNEFEIERSME, FRIEFEELS, EABAREMICEERNHRE, UARRXNIFREHRKFALE
WELTFLRITETEIERSATHEMENEEFNEE WS . BEWSZAR N AR FFE W R L5

B EERNS: RARSTEIESSHE, FRASEBILS, BREFERES, ANRTERFERASHRAEE, A%
FREZIERBFEERS . REMRANRBFZFUARKRGIAREE, SFEEEML, F2EE, REQE. HEVGNEE
=%,

B RS SS : MBS R SMAEMERNIESRZZFZIEE, AEFRRERMERS

XM
RS AT ik RYHEAXRBE=KEH L0 4 SH 18 2 B : 0755-82703813
Egaanl it ESTHEFRHXHLZKIE 100 STk 62 B EiE: 021-68779208
RS AT ik EEHEBXEAE 35 S SE2 B FiE: 010-58080588
BESAFR it EREENHEAXLEAK 178 SLEXB17R 02 85T BLiE: 0592-5360180
WEART ik BREHEMNXAMKIER 2023 SEEE B FE 2902 FiE: 0756—8686588
IAanTE it BUBKGAFEKE 198 SEHKE 4 BT 901 F FaiE: 025-86573878
SESAR it REEEERATERKIENE 918 SERIBERLFB X% BiE: 0871-6410008
HMES AT ik HEEKI T EREXIFHRILER = 1088 S AR 16 #5 3 #£ 1% : 0731-85133976
WESAT ik MBMNHABRIFX SRR 33 SEEF0 808 5 BiE: 0371-61778510
ANE—SAF) ik FRYITRILXIDA TR 2009 S5 ERHRKE 902 f5 BiE: 0755—86660408
BENANT it SEAEOTREXSRAR 1 SEWLERE 308 FLi%: 0898—36608886
EHROATE il EREKETEAXARKE 10606 5 RICTLEFRERLH 0 3 #4301 & ABIE: 0431—81888388
ESE_5AF it EEHHEXE 1239 SHEXH< 2 SHE13F02B = BiE: 021-58391058

B Es:
AAHEWE: FARHAAHE 4955 (FITE 200 K1) BiE: 029-87617788

W G ob B B UG @ 6943 B AR K Ak A B
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KREEW: ARHKREE 447 5 (BUEFRIEXE) BLiE: 029-85389098
HEHEWE: ARMHLWM=] tFEEA (FHEH 426 5) EiE: 029-83542958
WIAIFERE WS : WM TRFRPEKFEXE=R BiE: 0912-3258261
HMRAAREES: WHHHARERXEMERENZ EiE: 0912-8018710
BREIIAMIESE WS FETEMNXEBIIAREIE 13-5 E—F Fi%: 0914-2987503
I EPARENER: R)IFIX ERBREEREH—S BiE: 0919-3199313
IBFEPARANESEAAR: BEAmHRXE PR EiE: 0913-8189866
PR FIESEEWER: X EHEHETESB—SXE—S BiE: 029-38615030
Rt EREIESHFEWER: BRETRBXELKEHLRE=EAALE 6= BiE: 029-33660530
ARBU=FIEFEWE: ARHHL=EEFAEREE C X $2-2 Fi%: 029-68765786
FHILIREFHTHIESFEWE: ImREBLUTIER K RFTE 1 SELKXE 8 # BiE: 0757-22363300
tREEMIESFEWE it tRHHRERXE&bPE 2 Skt 11 S#11-35 (1 BJKR)  HBIE: 010-83570606
NHEARIESE AR : X PRI E AR SR T R 7 % B IS T — B BiE: 0916-8623535
RIS EWE: SHHHBXANEREERTERIE4EB P BiE: 0913-2252666
B EEEAER: ARTSHMXERIEE 1 SEHZIIBES E 118 1 85T 10505 = BiE: 029-88447531
REBRFREEE: AEHEMEXRFKREILER 28 Sl A & 2003-2004 BiE: 028-65193979
FEXEFZERIESEWR: EEHRAMEEIERARALEAEFH = BiE: 0917-3138308
TEPRARIHTENER: SR LA X KR 429 5-1017] HIE: 024-31281728
ZREIFRBIESFEWR: RRTIUEXEBLRE 415 Bi%: 0915-8889006
R OETEWE: ERHEEXPOETATERE7#712E BiE: 0911-8015880
BRHMEBIESE I ERMMILXHRER 166 5 2181 85T 21-4 FiE: 023-63560036
R A ASTESE W ER: RRHRIBXIAH AH 198 SEIFHKAE 4 $T 1006 BiE: 025-86573873
B ERTARIESEWS it BEEEHEAXERNER 209 S 13FECET BiE: 0592-5360897
FARKIEHEELE: ARKAXKEIBERPEFIE FH=SHE 1703 BiE: 029-89242249
ARGILKIESELE: ARHHEFXGIBRBAERBIRAR—F Bi%: 029-83623600
IREFE R BIES B ER : HILTHIRERX K RFTEF G 938 S BiF: 0757-22222562
Sl EE I SFRath P XHRHFEE 28666 SEELRAEE 109 S 1 B BIE: 0531-82666773
ARYBE=ZFRIESFSEWER: RITEARBEZREGLZH0 4 S8 2807 HIiE: 0755-82371868
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