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 8

2019 2020 2021 2022 2023 2024
2025

(1-9 )
2024

32.8 40.9 79.1 105.3 185.1 275.4 241.8 200.8 20%
4.5 6.3 12.8 14 53.7 115.3 64.1 85.4 -25%
1.8 3 6.9 16.2 32.9 38.3 50.9 26.6 91%

10.5 9.2 20.9 28.4 30.4 43.2 40.6 30.3 34%
2.7 6 9.7 12.6 24.3 29.2 27.7 22.7 22%
5.6 4.5 7.8 10.4 15.4 19.6 24.8 13.8 80%
2.1 3.4 8.3 10.6 14.9 15.1 16.5 11 51%
3.5 5.1 8.2 7.8 6.8 8.6 10.5 5.9 79%
1.6 2.9 4.1 5 5.1 5.9 6.1 5 23%

0 0 0 0 0.2 0.2 0.6 0.2 216%

2025

91% 235%
10

MG
 

51%
MG 4.3

4 Shark

2025
33% 15.5 7.6

 
80% 79%
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 9 2025
2025 2024

575,521 -28% 795,827
155,445 33% 116,607
152,765 48% 103,131
142,684 91% 99,361

95,963 70% 74,678
89,222 -10% 71,923
86,099 76% 68,042
75,670 61% 67,850
75,172 136% 56,524
74,522 10% 53,542

 
7.6 3.7 1.1

MG
MG 7.1 4

 
17.5

Omoda

2026 —  
2026  

2025 2026
Ebro

 2026 + 750-800
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 10 2025
 

175,229 361 1,911 126,818 112,404 51,707 19,235 8,595 14,933 12,128 8 10 2,022
51,462 10 76,420 26,421 97 - 128 867 20 - - - -
26,172 43,404 37,923 39,343 3,927 250 1,256 38 - - - 452 -
33,593 71,017 35,474 444 73 19 - - - - 509 1,535 -
3,459 17,867 36,946 9,858 3,465 8,905 2 106 9,472 18 1,988 68 1
5,754 35,880 - 10,978 - 13,516 17,980 3,796 - - - - 384

24,378 40,519 16,482 - 361 - - 22 - 1,134 31 2,576 43
33,185 9,654 11,026 313 6,523 1,224 369 409 - 3,005 5,685 775 1,826
16,262 36,230 16,659 - 1,482 1 19 178 - 203 454 1,754 920
16,410 11,518 1,294 11,172 2,750 9,700 4,850 5,066 1,620 2,712 - 25 2,022
13,115 15,536 - 12,100 13,166 18,184 - - - - - - -
16,298 1,486 26,852 1,005 1,876 - - 438 4,405 - 344 - 695
28,463 1,874 34,369 - 1 - - - - - - 132 655
32,454 1,010 - 19,405 - - 1,997 4,316 - - - 23 -

- 48,149 4,507 - - - - - - - - - -
7,971 1,519 - 2,406 4,347 8,287 5,963 3,326 - 1,696 - - 5,409

1 20,520 11,876 2,281 582 12 - - - - 1,855 4,440 -
13,337 12,614 1,744 985 1,448 2,623 - 3,876 - - - - -
25,475 - 9,416 3,920 - 125 199 395 - 198 - - 30

- 21,696 8,822 - 661 - - - - 1 2,119 2,257 207
11,764 10,800 - 3,519 7,134 2,306 - - - - - - -
2,582 10,040 9,536 616 2,235 849 - 2,025 1,516 - - - -
9,713 10,320 3,579 - 30 - 18 3,456 51 613 34 1,139 80
1,011 - 6,787 473 - 907 1,794 4,286 - 1,353 - - 24
4,113 6,867 - 2,232 1,485 3,789 - - - - - - -
2,929 176 5,542 341 860 273 853 794 115 1,120 17 30 353

33 3,861 3,763 - 808 33 145 - - 601 2,462 - 289
417 1,101 7,763 87 330 155 23 49 757 231 597 - 28

1,767 4,139 2,888 2,808 131 - 93 94 - 1 - 184 -
- 4,491 5,452 - 3 - - 17 - 11 3 464 26

89 2,267 2,832 - 3,048 - - - - 474 749 641 -
2,331 3,375 - 558 927 1,764 - - - - - - -

671 3,237 3,096 - 231 - - 102 - 116 898 506 55
- 3,136 4,443 - - - - - - 198 628 106 3

35 2,187 1,839 - 206 - 14 - - 1 1,640 - 1,357
851 - 18 1,584 - 246 585 3,421 - 9 - - 581
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 11 2025
 

404,422 133,453 50,871 27,133 20,970 16,238 15,062 13,970 12,778 9,723 8,940 8,292 5,354 3,626
36,946 13,361 3,458 3,464 1,988 66 5,470 9,472 8,905 18 579 - 1 2,975
76,420 - 2,374 97 - - 4,421 20 - - - - - -
35,474 19,493 19,798 - 509 1,535 291 - 19 - - - - -
26,852 1,221 9,342 1,876 344 - 254 4,405 - - 8,345 - 231 487
37,923 4,168 - 3,927 - - 527 - 250 - - - - -

4,507 40,793 - - - - - - - - - - - -
34,369 313 - 1 - 132 - - - - - - 273 -
16,658 6,959 5,745 281 454 1,602 - - - 189 - - 267 -
11,876 8,405 - 582 1,855 4,440 2,281 - 12 - - - - -
11,026 1,825 - 3,399 5,685 61 313 - 1,224 1,612 - - 1,826 10
16,482 2,072 5,855 361 31 2,576 - - - - - - 43 -

1,911 24 63 4,940 8 3 343 13 844 6,213 16 8,292 1,561 10
8,822 5,559 - 661 2,119 2,257 - - - 1 - - 207 -
3,579 9,245 1,203 30 34 977 - 51 - 11 - - 49 -
3,763 3,440 33 808 2,462 - - - 33 601 - - 289 -
9,536 344 572 18 - - 126 - 99 - - - - -
9,416 - 238 - - - 263 - - - - - - 136
2,832 1,457 - 3,048 749 591 - - - 471 - - - -
7,763 - - 296 597 - - - 114 - - - 3 3
6,787 - 290 - - - - - 689 15 - - 24 -
5,452 1,607 - 3 3 464 - - - 2 - - 26 -
3,096 2,322 5 182 898 506 - - - 29 - - 35 -
4,443 1,764 - - 628 106 - - - 120 - - 3 -
1,839 2,109 35 206 1,640 - - - - 1 - - - -
5,542 - - 106 17 - - - 73 - - - - -

,896 1,528 - 1,844 662 - 35 - - - - - 16 -
2,517 1,304 - 1 138 6 - - - - - - - -

517 1,938 - 24 13 455 - - - 61 - - - -
2,977 - - - - - - - - - - - - -
2,967 - - - - - - - - - - - - -

- 766 164 - - - 276 - 379 - - - 216 -
1,578 214 234 293 7 136 - - 3 11 - - 84 -
1,617 10 - 264 - - 66 - - - - - - -
1,744 99 24 - - - - - 130 - - - - -
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22 23% 30%
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8-10 10
27% / /

16 200% 2024
9% 20% 8 26.6% 10 2.01 2025

20 22%
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2025 97.73%
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2025
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28%
16% 19%

21%
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/
2025 11 26 2026

7.5%

AI +MTU
2026

9-10%

2026 L3

2026 L3
2025

L2 87% 16

AEB
67.7% 16-24 77.1% 89.6%

ACC 61.3%
70.5% ALC

31.2% 11.9% APA 24
37.4%

2025 L2

 19
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2026 L2
6.98

2026
L3 AEB ACC

15

L3 2026 L3
2026 L3 2027

L4 2028
2025-2026 L3

L3
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 22 NOA NOA 2026

2025
2025-2026

L3
2025 7

L2 L3 L4 L5
L3/L4

L3
2025

2026

SuperDrive

+ VLM
2025 ADS 4 Pro

Limera
6P

560TOPS SuperDrive Thor 2000TOPS 810
250+TOPS  J6 A1000L

AI
L3
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 23  24  2026  L3 
 L4  

 25

2 ≥50 TOPS ) ACC LCC APA AVP RPA
3 ≥200 TOPS ) ACC LCC APA AVP RPA TJP
4 ≥1000 TOPS ) ACC LCC APA AVP RPA TJP
5 ≥2000 TOPS )

26 2026 /

1,373 1,480
453 493 269 313

1,732 1,792
1,239

556 307 335

2,022
2,402

1,445
661 409

1,389

-
500

1,000
1,500
2,000
2,500
3,000

 长城
汽车 

 吉利
汽车 

 理想
汽车 

 蔚来
汽车 

 小鹏
汽车 

 赛力
斯 

2,022 2,023 2,024
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26 2026  /

2025
NOA

2026 L3
L2++ ADAS 2026

L3

ADAS SoC
L1–L4

MDC610/810 Orin/Thor TOPS
L3

Momenta
2025 Momenta 40

L2+ L4 Robotaxi
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 27  L3  L4
Robotaxi

“ ”

Robotaxi

2025 11 5
Robotaxi AI

2250TOPS VLA+VLM

2025

Robotaxi 2026
200 “

+ ”

L7 Momenta

2025
Robotaxi

9 14

70% 2025
L4 33

2000TOPS 2026

Robotaxi
2025

-

Robotaxi
18 10

1000
Waymo

2025

Robotaxi 2026
Robotaxi Zeeker RT

Waymo

2024 5 68
Robotaxi 4.3 9

L4 Robotaxi T3

2025 Tier 1 L3

2025

Momenta
2026 Uber

L4 Robotaxi Waymo 2025
2026 Waymo One

2026 3500
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2026
—

1211 HK/ 175 HK/

2026 L3

—— /
BBA

2027 Robotaxi/AI
Robotaxi

Robotaxi
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2025 
 C 

 2024  2035 
CAGR  70.6% 2026

Optimus Gen3

2025  

2025 
2025 Embodied Artificial Intelligence, 
EAI

 28

2025 1

2025-2027
2025 2

2025 2025 3 “ ”

2025-
2027

2025 3 2027 1000 10
AI

50

2025 2025 3 “ +”

2025 7

“ ” 2025 10 “ ”
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 IT 
2025  610 

 294 
3  243  102%

2025 
 500  2.5 

3  198.13 
 172%

AI 

 29 2024-25 3

IT

2025  B 
2025  10 
 12  1 

2024  2.37  
69.75%  2024  1500 

 2025 
 11  2 

 8  2700 
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 30 2025

12 4005 826 627

1000 2000
5000 1

11 2 8050 1000
aska aurotek ai Korea ALTA

Gamestore

10 + 1 1057

8 + 2700 A 3200 Walker S2 1.59
“ ” Walker S2 53

9051 3000

7 7800
1274 A2-W

62

5 1000 + 5 3 1000

5 5

5 2000 8295 “ ”

1 + 2500 + N2 1 500

2 2000 2000

  * 2025 11

2025
C

AI Unitree
UnifoLM LLM BOM
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31

14% 15%
GSA  Rollvis CMC

:

16% 30%

:
ATI

:

21%

:
Shadow Robot Barrett Hand Schunk Hand

:

5%

:
Maxon Faulhaber Portescap

:

12% 50%

:

:

8% 20%

:
Faulhaber Portescap Allied Motion Technologies Maxon Motor  
Nidec Copal Corporation

7 Unitree R1 AIR 2.99
— 1.23 25kg 26

IMU
G1 10 22

9998 —
94cm 12kg 21 6 4

 3
200
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 32 Unitree R1 AIR 2.99  33 9998
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2026

 2025  5000  Optimus 
 2026 1  Optimus

 2026 
 2026  IRON 

 2026  4 
 Figure 03  1.2 

 10 

 2026 

 34

2025 5000 Optimus
2026 1 Optimus

2026

Optimus V3  2026 1
 6,000 

 2026  1  IRON 
(A )  2026 

 2025  11  5   “Tech Day”
 IRON Next‑Gen “

”  82 “ ”

Figure AI Figure 03  
BotQ  12,000 

 100,000 

2025  10  9 Figure AI  Figure 03 
 3  

 9%  2 kW 

1X Technologies NNEO  2025  10  29  2026 
 2027 

2025  10  29 NNEO  
NEO  20,000 (  14 )

 499 (  3,542 )

2025  10  23  IROS 2025 
 R1  2025 

 2026 

2025  10  20  H2 
 10  29 

“ ”
 Unitree Go2 

2025  10   3,200 
  1.26  9  

9,000 
 800  500 

 200–300 

2025  10  30  AI 

 G2  2025  10 
   

 G2   3,000  

2025  10  16  
——  G2  G1 G2 

 7   19 
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 2030 
 151  68  

2031 
 

 2035 
 400 2024-35 CAGR  70.6%

2024 57% 2035
84%

 35 2030
2031 119 2035 1028

36

36 2024
57%

36    

37 2035
84%

36    
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 Optimus V3 
 2026 1 ——

 6,000  15%  
20% 

 3-8 

38
/

(DOF) ( )

Optimus Gen3 22 17-20
Shadow Hand 24 129 20

Schunk Hand / 20 - 9
Softhand Pro 19 - -
Pisa/IIT SoftHand 19 - -
DLR Hand - - 40 +45 15
QBhand 19 - -

/ 12 6
/ 15 6

TRX Hand - - - 8
PX5 - 11 - -

- 19 - 12
- 6 - 6
- 12 - -
- 19 - 12
- - - 6

    *
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— - - VLA

 RT-X  GR00T  Figure 
AI  HELIX  VoxPoser  Meta/CMU 

 RoboAgent 

XPENG Robotics

Sim-to-Real

39
/ / /

RT-X Google DeepMind VLA ( - - )  Open X-Embodiment  / 

GR00T NVIDIA  Isaac Lab  (Jetson Thor)

Optimus AI Tesla  FSD  ( )

Figure 01/02 Figure AI (+OpenAI) VLA +  OpenAI  (BMW )

VoxPoser Stanford ( ) LLM + VLM  3D 
 (Affordance maps) 

RoboAgent Meta / CMU

 Iron (PX5)  Turing  / 

 (CoT)  / 

-Robot VLA  Qwen 

 A1/A2  (Agibot)  EI-Brain ( + )  ( /3C
)
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40
/ /

( )
2023 2 LPLM LPLM 2024 5

1
BV

( )
2023 4  —— 

130 1500B tokens, 

, 

2023 8
3000

2024 3
5000

( )
2023 6

( )
( ) ( )

2024 11

( )
2023 11 Noematrix Brain Noematrix Brain 2024 3

5000
Pre-A 2024 9

Pre-A

X square
( )

2023 12 Great Wall (GW)
WALL-A

(
)

2024 1

+ 2024 3
+

Pre-A 2024 8
Pre-A

Pre-A+ 2024 11
Pre-A+

( )
2024 1 ViLa(Vision-and-

Language Models)
 ViLa(Vision-and-

Language Models)+ 
CoPa(Constraints of Parts)

 

+ 2024 8
2 +

+ 2024 11
+

PI(Physical 
Intelligence)
( )

2024 10 π0 2024 11 4
24

Skild AI
( )

2023 5 Skild Brain 2024 7 15 3

Covariant
( )

2024 3 RFM-1 2023 4 7500 C
2.22

Covariant 6.25
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2025 2026
 A 

 ETF HSCARI 49% 2025 
 45%  TTM  1 

2026 
 

Optimus  Gen3 

 IPO 
 

 41 HSCARI 45%

ifind 2025 12 2

 42 HSCARI  TTM
+1

ifind 2025 12 2

25

35

45

55

65
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20
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01
20
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20
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20
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20
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11
20

24
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2-
11

20
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-0
1-

13
20
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2-
20

20
25
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3-

24
20
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4-
24

20
25

-0
5-

29
20
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01
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25
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7-
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01

20
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2026 22%
10

2026

2027

2026 22%

2025

2025
23.03GW/56.12GWh

68%

2025
228GWh 80GWh

58% 2023 17% 2024 32% 35%
1/3

 Infolink 2025 
 410.45 GWh  98.5% 3
 170.24 GWh

 43 2025 
 98.5%

Infolink

 44 2025
35%
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 SNE Research 2025 
 812 GWh  34.7% 2023-24

2025 / 1352/550 GWh 1902 
GWh +45%

 45 2025 
812 GWh  34.7%

SNE Research

 2026 2314 GWh
22% 1547 GWh +14%

767 GWh +39% 34%

2026

 2025 2
 

[2025] 136

 
2025 6 1  

CNESA 2025
EPC 322 GWh 2024

202.5GWh  
2025 5

+

 2025

 2026 
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 2025
2026

55% 
75%

 46 GWh

Infolink SNE Research

 47 GWh

SNE Research

IEA 2025 EV 2025 1352 
GWh +34.7% 2026 30%+ 15%-20%

2025 1510
28% 68%

2025
43% 2026

3 / 5% 1.5
/  

2026
PHEV ≥100km BEV

≤12kWh/100km 4

2025 50%
2025 2030

2035 OBBB 9 30 7500 EV
10 50%
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 48 2025 43%
/

AIDC 2026
 UPS

 AI 

 IEA 2024  415 TWh
 1.5%  2030  945 TWh

 2024  16.5 GWh  
2030  209 GWh  8 GWh  102 GWh

2025 8% 2030 27.3%

 49 2030 / 209/102GWh 

 
Infolink  

13 17 21 29 44 69 120 2096 8 10 14 21 33 58 102

7.4%

25.7%

0

50

100

150

200

250

0%

5%

10%

15%

20%

25%

30%

2023 2024 2025E 2026E 2027E 2028E 2029E 2030E

全球 中国 新增数据中心储能装机占比（%，右轴）(GWh)
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10

9.25 /
18 / 10 195%

3.03 / 3.91 /
0.31 /Wh

 50 /  51 /

ifind

 52 /  53 /Wh

2025
146.2 5% 0.3 104%

13.5% 3.1

0.00
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10.00

15.00
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20
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8

20
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61
——  ( ) —— —  ( ) — ———— P/S( ) ———— ———— P/E( ) ————

( ) ( ) 2024E 2025E 2026E 2024E 2025E 2026E 2024E 2025E 2026E 2024E 2025E 2026E

1211 HK HKD 100.10 121.6 119.0 137.9 155.4 5.1 6.7 8.2 1.0 0.9 0.8 23.0 17.3 14.3
TSLA US USD 430.14 1,430.6 95.2 108.2 129.1 5.6 7.7 10.9 15.0 13.2 11.1 263.1 192.5 137.9

601127 CH RMB 128.90 33.4 24.1 31.5 37.2 1.3 1.7 2.2 1.4 1.1 0.9 23.6 17.1 13.7
600418 CH RMB 49.51 15.3 7.2 10.6 13.6 -0.1 0.3 0.7 2.1 1.4 1.1 N/A 57.8 22.6

175 HK HKD 17.16 22.3 48.5 58.3 66.2 2.3 2.8 3.4 0.5 0.4 0.3 9.6 8.1 6.6
2333 HK HKD 14.79 23.8 31.9 37.6 41.8 1.8 2.1 2.4 0.7 0.6 0.6 9.0 7.5 6.6

000625 CH RMB 11.88 14.8 25.2 28.8 31.6 0.8 1.1 1.3 0.6 0.5 0.5 20.3 15.3 13.0
600104 CH RMB 15.52 25.2 93.6 100.6 107.3 1.6 1.9 2.3 0.3 0.2 0.2 15.3 12.8 10.6

9868 HK HKD 78.75 19.3 11.2 16.1 19.4 -0.2 0.3 0.7 1.7 1.2 1.0 N/A 56.3 27.8
2015 HK HKD 69.75 19.2 17.1 21.6 25.9 0.5 1.0 1.6 1.1 0.9 0.7 37.4 19.1 13.9
9866 HK HKD 40.40 12.8 12.5 18.3 20.9 -2.0 -0.6 0.0 1.0 0.7 0.6 N/A  N/A N/A
9863 HK HKD 52.60 9.1 9.5 14.9 19.4 0.1 0.5 0.9 1.0 0.6 0.5 85.1 17.9 10.2
1810 HK HKD 40.70 136.1 66.7 80.8 95.0 6.1 7.1 9.1 2.0 1.7 1.4 22.5 19.3 15.6

9880 HK HKD 111.80 6.8 0.3 0.4 0.6 -0.1 -0.1 0.0 24.5 16.4 10.8 N/A  N/A N/A
2432 HK HKD 38.70 2.0 0.1 0.1 0.1 0.0 0.0 0.0 27.2 20.0 15.2 N/A  N/A 433.8

002050 CH RMB 42.03 24.3 4.6 5.3 6.2 0.6 0.7 0.8 5.3 4.6 3.9 42.1 36.6 31.3
601689 CH RMB 64.28 15.8 4.3 5.2 6.2 0.4 0.5 0.6 3.7 3.0 2.5 37.0 29.6 24.2
601100 CH RMB 103.80 19.7 1.5 1.7 2.0 0.4 0.5 0.6 13.1 11.3 9.7 48.8 41.4 35.1
300580 CH RMB 23.98 1.7 0.2 0.3 0.3 0.0 0.1 0.1 7.7 6.5 5.6 35.7 29.9 22.8
688320 CH RMB 33.21 0.7 0.1 0.2 0.2 0.0 0.0 0.0 4.9 4.3 3.8 NA 53.6 41.0
002896 CH RMB 83.30 2.3 0.2 0.2 0.2 0.0 0.0 0.0 15.2 13.1 11.1 191.5 155.7 124.3
603009 CH RMB 40.36 1.9 0.3 0.4 0.6 0.0 0.0 0.0 5.9 4.8 3.2 112.1 75.9 51.4
603728 CH RMB 65.44 3.9 0.4 0.4 0.5 0.0 0.0 0.0 10.1 8.8 7.6 300.2 148.7 98.7
603667 CH RMB 44.78 2.3 0.5 0.6 0.7 0.0 0.0 0.0 4.4 3.9 3.4 107.9 79.3 63.1
688017 CH RMB 144.39 3.7 0.1 0.1 0.1 0.0 0.0 0.0 47.8 34.3 25.6 221.5 156.3 115.9
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60 ( )
——  ( ) —— —  ( ) — ———— P/S( ) ———— ———— P/E( ) ————

( ) ( ) 2024E 2025E 2026E 2024E 2025E 2026E 2024E 2025E 2026E 2024E 2025E 2026E

300750 CH RMB 380.08 246.5 59.5 74.2 89.1 9.8 12.3 15.0 4.1 3.3 2.8 24.9 19.8 16.4
LG ENERGY 
SOLUTI

373220 KS KRW 414000 66.1 15.9 18.8 23.9 -0.2 0.5 1.5 4.2 3.5 2.8 NA 123.4 45.2

SK innovation 096770 KS KRW 115300 13.3 54.6 54.2 57.2 -0.9 0.0 0.4 0.2 0.2 0.2 N/A 303.0 30.5
SAMSUNG SDI CO 006400 KS KRW 304000 16.7 8.9 10.6 13.6 -0.4 0.3 0.9 1.9 1.6 1.2  N/A 67.5 17.5
PANASONIC 
HOLDIN

6752 JP JPY 1831 28.8 49.8 51.5 53.4 1.8 2.8 3.3 0.6 0.6 0.5 14.5 9.6 7.9

300014 CH RMB 70.65 20.7 9.3 12.6 15.5 0.7 1.1 1.3 2.2 1.6 1.3 31.0 19.2 15.0
002074 CH RMB 38.62 9.9 6.2 7.7 9.3 0.4 0.3 0.4 1.6 1.3 1.1 25.2 29.3 22.1

3931 HK HKD 28.00 6.9 5.9 7.4 9.3 0.2 0.3 0.5 1.2 0.9 0.7 35.2 21.7 14.1
300207 CH RMB 29.19 7.6 9.0 10.9 12.8 0.3 0.4 0.5 0.8 0.7 0.6 25.2 18.6 14.1

666 HK HKD 13.50 4.1 3.3 4.2 5.2 0.0 0.1 0.2 1.2 1.0 0.8 200.9 32.3 19.4
688772 CH RMB 23.55 3.8 2.0 2.5 2.9 0.1 0.2 0.3 1.9 1.5 1.3 39.5 19.3 14.6
000049 CH RMB 29.60 1.6 3.2 3.4 3.7 0.1 0.1 0.1 0.5 0.5 0.4 22.1 19.5 16.3

NIU TECHNOLO-ADR NIU US USD 3.46 0.3 0.6 0.8 0.9 0.0 0.0 0.1 0.4 0.3 0.3 31.4 11.2 8.1
2451 HK HKD 11.60 0.6 0.9 1.0 1.2 0.0 0.0 0.0 0.7 0.6 0.5 24.5 18.1 15.3
1585 HK HKD 12.48 5.0 5.3 6.1 6.8 0.4 0.5 0.6 0.9 0.8 0.7 11.8 10.1 8.9

689009 CH RMB 59.60 6.0 3.0 3.8 4.6 0.3 0.4 0.5 2.0 1.6 1.3 21.2 16.1 12.6
603529 CH RMB 30.73 3.8 3.6 4.1 4.7 0.3 0.4 0.5 1.0 0.9 0.8 11.1 9.6 8.3

3808 HK HKD 27.96 9.9 15.2 16.6 18.1 0.9 1.1 1.2 0.6 0.6 0.5 10.3 9.1 8.2
2338 HK HKD 19.42 21.2 32.5 34.6 37.3 1.8 2.0 2.3 0.7 0.6 0.6 12.3 10.7 9.6

600031 CH RMB 20.16 26.2 12.7 14.5 16.6 1.2 1.6 1.9 2.1 1.8 1.6 20.1 16.1 13.1
1157 HK HKD 7.45 9.7 7.1 8.1 9.2 0.7 0.8 1.0 1.4 1.2 1.0 12.1 10.2 8.6

601100 CH RMB 103.80 19.7 1.5 1.7 2.0 0.4 0.5 0.6 13.1 11.3 9.7 48.8 41.4 35.1
000680 CH RMB 10.38 2.2 2.2 2.5 2.8 0.2 0.2 0.3 1.0 0.9 0.8 11.6 9.8 8.3
000528 CH RMB 12.25 3.5 4.9 5.6 6.4 0.2 0.3 0.4 0.7 0.6 0.5 14.2 10.6 8.2
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61

 ( )  ( )
/

002074 CH 38.34  54.84 43.0% 2025 10 30

300014 CH 72.37  94.74 30.9% 2025 10 27

666 HK 13.75  15.46 12.4% 2025 10 21

3931 HK 27.34  24.77 -9.4% 2025 08 12

300750 CH 372.82  458.75 23.1% 2025 03 27

1585 HK 12.36  22.63 83.1% 2025 08 27

689009 CH 56.20  75.02 33.5% 2025 08 04

2451 HK 10.91  7.16 -34.4% 2025 03 31

3808 HK 27.46  26.45 -3.7% 2025 03 28

2338 HK 19.01  20.50 7.8% 2025 03 28

000338 CH 16.90  21.50 27.2% 2025 03 28

HSAI US 18.73  34.66 85.1% 2025 09 17

2525 HK 154.20  269.66 74.9% 2025 09 17

2498 HK 30.70  41.89 36.5% 2025 08 14

9866 HK 43.90  62.75 42.9% 2025 09 03

NIO US 5.46  8.00 46.5% 2025 09 03

1211 HK 98.35  133.00 35.2% 2025 11 03

2333 HK 14.95  22.50 50.5% 2025 09 01

175 HK 16.82  24.21 43.9% 2025 08 15

601127 CH 125.10  180.50 44.3% 2025 07 21

9868 HK 82.10  134.69 64.1% 2025 03 12

2015 HK 71.70  80.84 12.7% 2025 08 29

LI US 18.43  20.80 12.9% 2025 08 29

2238 HK 3.41  3.34 -2.1% 2024 04 01
FactSet 2025 12 2
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